[image: image1.jpg]International
Business Wales

/
¢





November, 2007
Opportunity Knocks for Indian Tech Enterprises
Are you an Indian technology company looking for an opportunity to establish a foothold for your business in the UK market? 
Technium Challenge International is an annual competition that provides unrivalled opportunities for technology companies looking to establish a foothold within the UK marketplace. It is particularly suited to those companies requiring a high level of support to realize their international expansion plans. 

Competition Benefits 

· Guidance for all applicants on developing a concise Executive Summary of an International Business Plan

· Support for all applicants in developing an International Business Plan

· An opportunity for the finalist company from India to participate in a Learning Journey to Wales/UK (including complimentary business class flights) 

· For the overall winner, complimentary space in a Technium centre including an intensive ‘International Touchdown’ support package for establishing a presence in Wales 
Competition Program 

The competition is open to entries until March 28th, 2008. 

Step 1 –Applicants submit an Executive Summary of their business plan to the in-country Technium Challenge representative. (Aslesha Khandeparkar, International Business Wales India, tel: +91 80 4030 0355, 
E-mail: aslesha.khandeparkar@wales-uk.com)
Step 2 – Applicants are informed whether they qualify to enter the competition 

Step 3 – Applicants qualified to enter the competition are asked to prepare and submit a full Business Plan by 4th April 2008. 

Applicants will also be required to make a short presentation on their business concept in person or remotely to the judging panel. This will also take place during April 2008. The objective of the judging panel will be to select one overall winner from each country. Applicants will be informed of the outcome within a maximum of five working days in order for the winners to make preparations for the Learning Journey to Wales which will take place during the week commencing May 26th, 2008. 

Guidance and Support for All Qualified Applicants 

For candidates requiring support to develop or improve upon their Business Plans, the following assistance is available:
· On-line general guidance on writing a business plan.

· Comprehensive manual providing detailed guidance on Establishing a European Base in Wales
· Telephone and e-mail correspondence with UK-based professional firms 

Availability of additional support at a local level will vary from country to country. Please contact Technium Challenge representative (Aslesha Khandeparkar, International Business Wales India, tel: +91 80 4030 0355, 
E-mail: aslesha.khandeparkar@wales-uk.com)
7- Day Learning Journey to Wales 

During the week commencing May 26th, 2008 the finalist company from India will be invited to participate in a 7-day Learning Journey to Wales. The Learning Journey will include: 
· Complimentary return business class flights for one representative from each winning company to Wales 

A detailed itinerary for the week

· Introductions to Welsh business within your industry sector and other industry networks of interest 

· Meetings with Technium resident companies and a tour of some of the Technium centres.

· Introductions to local university representatives to review specialist research & development expertise available and opportunities for staff recruitment.

· Introductions to ‘Team Wales’ contacts, i.e. for advice on funding, technical and general business support available. 

· One-to-one advice clinics with a range of business professional firms

· Cultural/sight-seeing tour of South Wales 

· Short presentation of your business concept to the Technium Challenge International judging panel. 
· Attendance at the prestigious Technium Challenge black tie awards dinner where the overall winner will be announced.

· PR coverage within Wales/UK media 

Overall Winner

The overall winner of Technium Challenge International 2007/08 will receive: 

· One year’s free desk space within an international soft-landing unit within a Technium centre. 

· An International Touchdown support package. 

       The package is currently being confirmed but is likely to include: 

- Registering a UK business address

 
- Free limited company

 
- Free market, customer and competitor analysis

 
- A range of specialist advice and support from private sector/

professional firms



 
- Guidance on UK legal and tax matters

- Grant specialist to assist in grant application

Participating Countries 

Technium Challenge International 2007/08 will be running in the following countries: Australia, China, France, India, Japan, New Zealand, South Africa, South Korea, the USA, Brazil, Israel, Mexico, Poland, Russia, Spain and Switzerland.
Qualifying Criteria 

Competition eligibility criteria will be based on the following: 

Innovative, high growth potential companies

The Technium environment is intended to assist innovative companies to grow quickly. It is anticipated that companies will be in a Technium for 3-5 years, during which time they will have expanded and be ready to move into a larger unit. 
Based in a technology-led or knowledge-based sector

Wales is encouraging the creation and development of companies within the technology-led/knowledge-based sectors. The business concept must be original, or a significant improvement on existing products, processes or services. 
Exploiting IPR

Technology-led/ knowledge-based companies will usually be exploiting their own or licensed Intellectual Property. 
Engaged in exploiting emerging new technology ideas

Your business idea will typically be involved in R&D activities involving new products, processes and technologies. 
Have in place or developing a capable management team

The management team should be balanced to address the financial/business needs of the company as well as having technological and entrepreneurial expertise required. 

Background 

Technium Challenge was set up in 2003 as a UK-based competition supporting over 175 early stage technology businesses with the development of their business plans. The success of the UK-based competition led to the development of an international competition in 2006/07. The competition was promoted in France, South Africa, China, Australia and New Zealand. Country finalists attended a complimentary Learning Journey to Wales in May 2007 and the overall winner, a software company from New Zealand, recently established its new office base in Wales. 

About Technium (www.technium.co.uk) 

Technium is a network of innovation centres in Wales, UK, dedicated to supporting dynamic technology businesses across different industry sectors, e.g. digital media, software, electronics & digital devices, optoelectronics, performance engineering, energy and sustainable technologies. These centres provide a soft-landing solution for technology businesses looking to enter the UK marketplace. Technium offers  

· Flexible rental terms including desk space in a shared business unit within a Technium centre, providing an early opportunity to register a UK business address. 

· A range of complimentary general and specialist business support delivered by Technium’s network of public and private sector advisors.
· Introductions to local universities for assistance with R&D and skilled staff recruitment.

· Design for manufacture assistance for new product development.

· Access to meeting & conference rooms, specialist equipment & technical laboratories. 

· Introductions to the Technium business community and wider industry networks. 

· Assistance with raising finance, e.g. grant schemes, accessing VC funding, etc. 


· A choice of Technium centre locations across Wales providing easy access to key UK markets and broader markets within the European Union.
· A unique ‘Welcome to Wales’ relocation service for executives looking to move to Wales from abroad. This service is provided by the Welsh Assembly Government and includes assistance with visas, housing, schools, etc. 

About International Business Wales (IBW) 

International Business Wales (IBW) is part of the Welsh Assembly Government helping businesses all over the world access the huge opportunities available in our small welcoming country. 
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International Business Wales  
Regus UB City, Office 1425, Level 14, 1 Vittal Mallaya Road, Bangalore 560001, India 
Tel: +91 80 4030 0355, Fax: +91 80 4030 0400
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